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DIRECTOR’S REPORT
suﬁgnlnmuﬂ;!;gsen SCINNTC Supply Chain Solutions Private Limited

Dear Shareholders,

Your Directors have pleasure in presenting the 5" Annual Report of SCINNTC SUPPLY CHAIN
SOLUTIONS PRIVATE UMITED, together with the Audited Accounts for the financial year ended
31 March 2023.

FINANCIAL RESULTS
The Company's financial performance for the year ended 315 March 2023.
{Amount in Thousands)

| Particulars | FY2022-23 | FY2021-22 |
| Income From Operations _ 8,54,5§9_ - 6_,54:497
Cost of Operations 6,53,771 5,03,208
Gross Margin 1,90,828 1,61,289
Other Income 2,013 427
| Indirect Expenses 1,22,769 96,317
Profit Before Interest, Tax, Depreciation & Amortization 70,072 65,399
Finance Cost 14,195 10,336
Depreciation & Amortization Expenses 27,025 17,614
| Profit f (Loss) Before Tax 28,853 37,449
Current year Tax (including PY tax) 10,284 10,538
Deferred Tax -1,474 79
Profit / {Loss) After Tax 20,043 26,832
REVIEW OF OPERATIONS

Your company has increased its Revenue by 27% during the year under review. Your company has
invested in capital assets to the extent of Rs.62,283 {thousands) which will result in increased revenue
in the coming years. Your company has increase its EBITDA by 7% which was possible due to the
increase in revenue and control over the operating expenditure. Though there is a dip of 23% in PBT
which was due to the increase in interest cost for the additional borrowings taken to invest in CAPEX
and depreciation claimed on those assets acquired. Your company has an improved Cash Profit of
Rs.55,877 (thousands) during the year under review compared to Rs.55,063 (thousands) of the
previous year.

DIVIDEND

The Company has more plans for development. Hence, no board does not recommend any dividend
for the current year.

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013
The Company proposes to transfer a sum of INR 20,043 {In thousands) to Reserves and surplus for the
financial year ended 31st March, 2023.

CIN: UG3031TN2018PTCI26160
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MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE DATE OF BALANCE SHEET AND
THE DATE OF AUDIT REPORT

There were no material changes and commitments that have occurred between the date of the
balance sheet and the date of the audit report.

CHANGES IN THE NATURE OF BUSINESS
There was no change in the nature of business or operations of the Company, which impacted the
financial position of the Company during the year under review.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS /COURTS/ TRIBUNALS
There are no significant and material orders passed by Regulators/Court/Tribunals against the
company.

REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATE COMPANIES AND JOINT VENTURES:
{RULE 8(1) OF, COMPANIES (ACCOUNTS) RULES, 2014) -

TECHTRUCK PRIVATE LIMITED, Subsidiary, was struck off during the year. Other than this, the company
have no other Subsidiary, Associate or Joint venture,

DEPOSITS
The Company has not accepted any deposit falling within the purview of Section 73 of the Companies
Act, 2013 read with rules made thereunder.

STATUTORY AUDITORS

M/s. AV. Deven & Co., Chartered Accountants, Chennai {(FRN: 00726S) is appointed as Statutory
Auditor of the company for a term of five years at the first Annual General Meeting held on
30/09/2019 to hold office from the conclusion of First Annual General Meeting till the conclusion of
Sixth Annual general meeting proposed to be held in the 2024.

Accordingly, the Company has received a certificate from them to the effect that their appointment is
within the limits prescribed under section 141(3) of the Companies Act, 2013,

Response to the Qualification contained in the Auditors Report for the Financial Year

Query
The quarterly return filed by the company with banks and financial institutions are in agreement with
the books of accounts of the company except for the quarter ending 31* March, 2023.

Reply:-

The difference is due to provision for bad and doubtful debts provided for in the Books of accounts
for INR 21.06/- (in lakhs) and the TDS credit reconciliation at the time of finalization of books of
accounts.



Except this the quarterly statements, in respect of the working capital limits have been filed by the
Company with such banks and such statements are in agreement with the books of accounts of the
Company.

COMPLIANCE OF SECRETARIAL STANDARDS
The Company is in compliance with all mandatory applicable Secretarial Standards issued by the
Institute of Company Secretaries of India.

SHARE CAPITAL
There is no change in the Authorized, Issued, Subscribed and Paid-up Share Capital of the Company
during the year under review.

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, AND FOREIGN EXCHANGE EARNINGS
AND OUTGO

A} Conservation of Energy & Technology Absorption:
The Company always strives to optimize energy conservation and adequate measures have been taken
to reduce energy consumption. The Company, to the extent possible, uses the energy saver electronic
equipment to conserve the energy. This initiative helped not only conserved energy but also reduced
energy costs considerably without compromising on comfort, convenience and usage requirements.

B} Technology Absorption and Research & Development: Nil

C) Foreign Exchange earnings and outgo:
The Company has no foreign exchange earnings and no outgo transactions of during the current
financial year.

CHANGES IN DIRECTORS AND KEY MANAGERIAL PERSONNEL DURING THE YEAR
During the year under review, Mr. Venkatesh Rajaratnam, has resigned on 09™ May, 2022. Apart from
that there were no changes in the composition of Board of Directors of the Company.

BOARD MEETINGS

The Board met 07 (seven) times on 09" May, 2022, 18" July, 2022, 06" September, 2022,
23" September, 2022, 12" December, 2022, 07% February, 2022 and 13'™ March, 2023 during the
financial year. The intervening gap between any two meetings was within the period prescribed under
the Companies Act, 2013,

LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186
During the year under review, there were no loans, guarantees or investments made by the Company
under Section 186 of the Companies Act, 2013,

CONTRACTS OR ARRAGNEMENTS WITH RELATED PARTIES

All related party transactions that were entered into during the financial year ended 31 March, 2023
were on an arm’s length basis and were in the ordinary course of business. Therefore, the provisions
of Section 188 of the Companies Act, 2013 were not attracted. Further, there are no materially
significant related party transactions during the year under review made by the Company with



Promoters, Directors, or other designated persons which may have a potential conflict with the
interest of the Company at large. Thus, disclosure in Form AOC-2 is not required. However, the
disclosure of transactions with related party for the year, as per Accounting Standard -18 Related Party
Disclosures is given in Notes to the Balance Sheet.

RISK MANAGEMENT POLICY
The Company has no risk management policy and no formal committee is constituted for this purpose.

CORPORATE SOCIAL RESPONSIBILITY {CSR)

Since the Company do not fall under any criteria specified in sub-section (1) of section 135 of the
Companies Act, 2013, it is not required to constitute a Corporate Social Responsibility {“CSR”)
Committee.

DIRECTOR’S RESPONSIBILITY STATEMENT
Pursuant to Section 134(3} (c) of the Companies Act, 2013, your directors confirm that:

(i) Inthe preparation of the accounts for the financial year ended 31 March, 2023, the applicable
Accounting Standards have been followed and there were no material departures from the
Accounting Standards.

{ii) The directors have selected such accounting policies and applied them consistently and make
judgments and estimates that are reasonable and prudent so as to give true and fair view of the
state of affairs of the Company at the end of the said financial year and of the profit and loss of
the Company for the said financial year;

(iii} The directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of Companies Act, 2013 for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

{iv) The directors had prepared the accounts for the year ended 31°* March, 2023, on a ‘going
concern’ basis;

(v} The directors have devised proper systems to ensure compliance with the provisions of all
applicable faws and that such systems were adequate and operating effectively.

DISCLOSURE CF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM
The provisions of Section 177 of the Companies Act, 2013 read with rule 6 an 7 of the Companies
{Meetings of the Board and its Powers} Rules, 2013 is not applicable to the Company.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

The Company is committed to provide a safe and conducive work environment to its employees. Your
Directors further state that during the year under review, there were no cases filed pursuant to the
Sexual Harassment of Women at Workplace {Prevention, Prohibition and Redressal) Act, 2013.

INSOLVENCY AND BANKRUPTCY
No application made or proceeding is pending against the Company under Insolvency and Bankruptcy
Code, 2016 during the year under review.

DISCLOSURE OF ONE TIME SETTLEMENT OF LOAN
There is no incidence of one time settlement in respect of any loan taken from Banks or Financial
Institutions during the year. Hence, disclosure pertaining to difference between amount of the



valuation done at the time of one time settlement and the valuation done while taking loan is not
applicable.

ACKNOWLEDGEMENTS

Your company takes this opportunity to thank ali the Shareholders and investors of the company for
their continued support. Your directors wish to place on record their appreciation for the co-operation
and support received from employees, staff and other people associated with the company and look
forward for their continued support.

For and on behalf of the Board
SCINNTC SUPPLY CHAIN SOLUTIONS PRIVATE LIMITE D

Kandasamy Chandramochan Balaji Vénkatasubramanian
(Director) {Director}
DIN: 01493103 DIN : 03567284

Place :Chennai
Date :29/09/2023



